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INDEPENDENT AUDITOR'S REPORT

TGO THE MEMBERS OF

-l."f SATYAPRAKASH AGRO FARMER PRODUCER COMPANY LIMITED
(’ Report on the standalone Financlal Statements
1. Opinion
1.1. We have audited the accompanying Standalone financial statements of Satyaprakash
Agro Farmer Producer Company Limited ("the Company”)which comprises the -

Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, for the year then
' ended, and*notes to the financlal statements, Including a summary of significant
accounting policies and other explanatory information.

} 1.2, In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner s0 required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and profit & loss for the year ended on
that date.

2. Basis for Opinion
71 We conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. \We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our

(t sudit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
) requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

3. Responsibility of Management for the Standalone Financial Statements
31 The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable anFl pruﬂem; and
design, implementation and maintenance of adequate internal financial controls, Tt
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accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement
Ul

/ whether due to fraud or error.

4

3.2. In preparing the financial statements, management is responsible for assessing the
Company's qbillw to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unl,gﬁ
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so,

3.3. Those Board of Directars are also responsible for overseeing the company’s financial
reporting process

4. Auditor's Responsibility for the Audit of the Financial Statements
4.1. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in

. accordance with SAs will always detect a material misstatement when it_exjsts,
_ Misstatements can arise from fraud or error and are considered material if, individually 5
J or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements,

5. Report on Other Legal and Regulatory Regquirements
5.1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”}, Issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
is not applicable to company.
5.2. Asrequired by Section 143(3) of the Act, we report that:
5.2.1. We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

5.2.2. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

-

. 5 7 3. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are -
in agreement with the books of account.

5.2.4. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies {Accounts) Rules, 2014.

5.2.5, On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2021 from being appointed as a

director in terms of Section 164 (2) of the Act.

5.2.6. Inview of the MCA Notification dated 13th June, 2017, the reporting on internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls is not applicable to the company for the year

under review. -
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J.J 5 2.7, With respect to the other matters to be included in the Auditor's Report in
’ accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

givan to us:
a) The Company does not have any pending litigations which would impact its

financial position.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

¢) There were no amounts which were required to be transferred to the
Investor Education and Pratection Fund by the Company.

5.2.8. With respect to report on additional matters relating to the producer company -
as prescribed under section 581ZG of the Companies Act, in our opinion and to
the best of our information and according to explanation given to us.

. a) The Total amount of debts outstanding as on 31.03.2021 is Nil/-
b) According to the information and explanation given to us the management,
the company is having the policy of periodical verification of cash balance.

According to the information and explanation give to us and on the basis of
our examination of the secords of the Company, no transactions which

appear to the contrary to the provisions of this part,

c)

d) During the year, the Company has not provided any loan to the directors of the

company.
e) During the year, the Company has not provided any donations or subscriptions.
~ For Rahul Sontakke & Co
' ~_0IA, CHARTERED ACCOUNTANTS
- "_Firm Regn. No. 147644W

Rahul Sontakke
M. No. 171155
Proprietor

ngaon
" November 2021
171155AAAACX6053




plance sheet as at March 31, 2021
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EQUITY AND LIABILITIES Gl 5 -
Notes' March 31, 2021
shareholders' funds — Rs. :
Share Capital D
Reserves and surplus 4 100,000.00
$ 8,093,00
Mon-current liabilities - R I —
Long-term borrowings
Deferred tax llabilities (Net)
hier Long verm labllities |
Long-term provisions '
Current liabilities
short term borrowings
Trade payables I
- total outstanding dues of micro enterprises
and small enterprises ) |
- total outstanding dues of creditors other ) [
. than micro enterprises and small enterprises |
Other current liabilities - |J
hiort Term i
7 IS. ) erm Provistons 4 32.840.00 = |
| 32,840.00 =i
L
|
TOTAL 140,933.00
Non-current assets
!I Property, Plant, and Equipment
Tangible @scets
- intangible assets - -
Kon-current investment
Deferred tax assets (Net) .
Long-term loans and advances
ar Mon Current assets '
loans and advances -
cash egquivalents 5 11593281 -
assets E zs‘rmﬂuﬁn -
140.933.00
TOTAL 140,933.00 -
S—
of significant acocounting policies 1-2
|7 forms integral part of this financials
B of aven date For and on behalf of the Board of Directors of
o SATYAPRAKASH AGRO FARMER PRODUCER
COMPANY LIMITED
28
A Y . Y
- I. * E
L '.C‘:lT' i E:'P Mr.Satosh Sanap Mr.Minakshi Jaybhaye
| AU Dirsctor Director




£ of Profit and Loss
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jDepreciation and amortization axpense

l OUHeT BN REN

WY FARMER PRODLCE RCOMPANY LiMITED
Tor thi Year ended Mareh 31, 3023
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Total expenses (1)

Yo andid
I"-.-'Im_qh 11, 2001

144 BT 54

TAG1 417,00

Yaur apilu
Ml 11, 2020
s

|Profitiloss) betore Prior Perlod Items
Al ,_l;'\.h.'l PFricr Period 1Tems

| Profit [Loss) Before Exceptional Items
AGAess] Exceptiomnal Itam

Profit {Loss) belore tax

Tax Expense
|Current tax
Deieired (oK

Excess / short provision for tax of ealler years

Total tax expense

10,932,061

10,0332.61

T 10,932.61 |

2,840

2,640

';rum fiar the year

#,092.61

Earnings per equity share: (face value Rs 100/« per shara)
Basic and diluted

i1

8,09

summary of significant accounting palicles
Notes 1 - 17 forms integral part of this financials

1-2

As per our repoit of even date
For Rahul Sontakke & Co.
CHARTERED ACCOUNTANTS
Rign Mo 147644W

Far and on behall of the Booard of Directors of
SATYAPMAKASH AGRD FARMER PRODUCER COMPANY

Mr Satosh Sanap
Director

DN ;- DBY7ITAL
Plage:- Sengaon
Date - 01/11/2021

LIMITED
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Mr.Minakshl Jaybhaye
Director

DiN ;- 08972773
Place:- Sengaon

Date - 01/11/2021




OMPANY LIMITEL

ASH AGRO FARMER PRODUCER C
ments

SATYAPRAK _
Notes forming part of Financial State

1 | The Company overview

2020 & it is @ Producer Company engagn

LA \

|
|
: r
| The Compar incorporated on 25th Novembe .
| i 2 Company was Incorpo This is a first year of audit of the company,
| |processing of Agricultural Produced business
|2 |Significant accounting policies
=
| @ |Basis of Preparation of Financial Statements _
: The financial statements are prepared under historical cost convention, If accordance with the ity
Generally Accepted Accounting Principles (“GAAP®) comprising of the mandatory Accounting Standards {8
. ssued by the Institute of Chartered Accountants of India {ICAI) and notified under the Companies Act, 3¢
| (the CA 2013) and the provisions of the CA 2013, on accrual basis, as adopted consistently by the Company;
e
=

| b [Use of Estimates
i ihe preparation of financial statements in conformity with Indian Generally GAAP requires Manag’ew

B = e ; \P req |
! '_ELE estimates and assumptions that affect the reported amounts of assets and liabilities and the disclos.
contingent liabilities on the date of financial statements. Actual results could differ from those estima

)
Any revision to accounting estimates is recognized prospectively in current and future periods.

&
|

|
¢ | Fixed Assets and Capital Work in Progress

deing a nhirst year of the Company, there are no fixed assets purchased yet

d |Recognition of Revenue / Cost

Income is recognized on transfer of significant risks and rewards to customers, which takes place on deliver
£o0ds to customers. Interest Income recognized on the time proportion basis considering the rates implicit
L

the transaction.

e |lnventories

Inventories are valued at lower of the cost or net realizable value whichever Is less,

f |Borrowing Cost

Borrowing costs that are directly attributable to acquisition, construction or production of qualifying asse
capitalized as cost of that asset till the date on which the asset is put to use.

Earning Per Share

The company reports basic and diluted Earnings per share in accordance with accounting standard 20 “E:
er Share”. Basic earnings per share are computed by dividing the net profit or loss after tax for the year !
¢ : ng during the year. Diluted earnings per

i tstandi
eighted average number of equity shares ou . .
:utsgtanding during the year by the weighted average number of equity shares outstanding during the y

adjusted for the effects of all dilutive potential equity shares except where the result are anti - dilutive.
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Hﬂ:::l:l:ﬂ ;8 S— Marth 31,2021 | March 31, 2020
1,000 600,00
J ribed and fully pald-up share capital it
ﬂJ gquity Shares of Rs. 100/« each fully paid L

160,000.00

subscribed and fully paid-up share copital =~~~ —— b
has only o | { b R T T e
e cOMpany ne Class of shares referred to as e
uity shares hiving a pae val f s 1l k haol

< roflected in the reco : par value of Ms 100/ Each holder of the sgel
ghare, a -r i : rds of the company as of the date of the shareholider miaating, Is ontitled 1o ane vote In reapect
pach share REC TOF @l Matters submitted to vote by ballot In the
gach member present at meeting shall have one

sharehnlder rgeting and in cate of voting on show af b
vole irrospoective of the aquity shares hold by them

the event of ligul
n € &vE r‘.ﬂ ﬁqu'd:&tlﬂ“ ﬂ‘l thE’ [ﬂ!np‘ﬂ“'lf' ”IIE |Iﬂtdl:rh. u[ I-‘q'l-l-it'f 'ihl”l“'!l will b2 entithed th recebve any ol the rermaning as5ety
the company, after discharge of the liabilities and distribution of all praferential amounts

(2] Reconcilistion of the shares outstanding at the beginning and at the end of the reporting period:

8 L

R - March 31, 2021 March 31, 2020 }
; No. of shares Rupees No. of shares | Rupees |

Az the beginning of the year 1,000 100,000.00 :

Changes during the year . E |

Outstanding at the end of the year 1,000 100,000.00 : Ll

(b) Details of shareholders holding more than 5% shares in the Company :|

Equity Shares ;
Mame of the shareholder March 31, 2021 tarch 31, 2020 |
Na. % holding No. % holding |
Equity shares of Rs 100 each fully paid |
Anjall R Jaybhaye 100 10,005 . |
|Dilip B Sanap 100 10.00% |
Dnayaba B Sanap - 100 1000
Minakshi § Jaybhaye 100 10.00% -
Aaju A Sanap 100 10.00%
Santosh F Sanap i 100 10.00%
Sos P Sanap 100 10,00%
Surcndra K 5anap 100 10.00%
Vaibhav B Kute 100 10,00%
Vitthal V Khade 100 10.00%

March 31,2021 | March 31,2020

 statement of profit and loss
al statements .
8.092.61

n the statement of profit and loss 8,093.00 -
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Notes forming part of Fina necial Statements Mara{-ﬂ'ﬂ"‘“ﬁ
Short Term Provisions 2021
Audit Fees Payabli zzlﬂm'm ¥
Professional Charges Payable ‘ﬂ.un'.m'
Provision for Income Tax AY 2122 zla‘tq.ﬂﬂ:
Cash and cash equivalents Nan-current CUrFe
March 31, 2021 | March 31, 2020 | March 31,2021 | n
Balances with banks; »
—JI'II.LIT!'!"IH atcounts gg’?gzﬁl
= Deposits with orlginal maturity =
for less than 3 months
Cash on hand - 16,150.00
Total a . 115,932.61 |
Other Current Assets March 31, 2021 March 31,3
Preliminery Expenses 25,000.00 q
Total 25,000.00
Revenue from Operation March 31, 2021 | March31,:
Tax free Sales 502,350.00 |
Total 502,350.00
Changes in Inventories i March 31, 2021 | March 31, :
Opening Stock -
Add - Purchases 280,500.00
Less ;- Closing Stock F
Total 280,500.00
Employee benefit expenses March 31, 2021 | March 31,7
Salary & Wages 76,100.00
Total 76,100.00 3
W,
Expenses March 31, 2021 | March 31, :
val Charges 5,000.00
5,000.00
B A17.39
G .
Expenses —
™ . 2,000.00
"'Hent 115,600.00
- Total 134,817.39




AN v AGHRO FARMI R PR DL ER COMI
in ﬂﬂf‘ﬂ.ﬁi‘clj‘l Statemonty =

"ANY LIMITED

Particulars TR =

l - R — ..-. ' D
% . )
| —— - "

Farning {'_r_";i_l_!f-f 'I".|Il l-‘!i-] . | ————
Net Profit/Loss avallable for ¢ Yaor | b
i s avallable for Equity Share . cu"“”;.:jf;!s*ﬁ__ Previous Year b
w#tﬁh“‘.'d ﬁh‘t‘lﬁ““-—riﬂ:rl‘m}glmh SRl 1
Face Value per Share e — 1,000,600 ;
Baslc & Diluted [ps 100.00 : !

B.09
12 |This is the first year ending on M

Arch 2021, of the company hence, there would not any

Correspondin :
8 figures for previous year ending March 2020 to be presented in Balance sheet

13 Euntlnlent Liabilities
Contin gent Liabilitles

Amount Rs.
il

14  |Director's Remuneration Current Year |Previous Year
Remuneration paid to Directors Nl Mil

15 |Auditors Remuneration Current Year Previous Year
Statutory Audit Fees 5,000.00 Nil

16 |Other Additional Infermation required by schedule (Il of Company Act 2013 are not applicable to
the company for the year.

17 |Disclosure of related party information as required by Accounting Standard 18

Key Management Personnel & their
Particulars
Relatives
Rent Paid :- Current Year Previous Year
Santosh Sanap i 2,000.00 il
As per our report of even date For and on behalf of the Board of Directors of
For Rahul Sontakke & Co Satyaprakash Agro Farmer Producer Company Ltd.
Chartered Accountants -
Firm h!,. No.147644W
g' 417 Mr.Satosh Sanap Mr.Minakshi Jaybhaye
o\ ! Director Director
N S DIN :- 08972741 DIN :- 08972773
Place:- Sengaon Place:- Sengaon
Date :- 01/11/2021 Date - 01/11/2021
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